° GrantThornton

Restructuring and
insolvency services
1n Asia-Pacific

February 2015




rs"

. Grant Thornton is) o-ne of the World’
1ead1ng organlsatlons of 1ndependent

. assurance, tax‘and advisory firms.

Proactlve teams led by experlenced’
partners use insights, techmcal expertlse

“and instinct to understand complex issues * -

. for pnvately owned,-publicly listed and
pubhc sectot chents and help, them fo ﬁnd
solutions to the issues fac1ng their -
“businesses. We undertake the forrnal
solvent and insolvent wind ups. of

-~ businesses. We proyide restruetunng
adv1ce to both distressed and non- T
d,lstressed busmesses looklng oo L

*' restructure ut111s1ng techmcaL mscalvency

expertlse stakeholder management skills,
access to funders and 1nves’tors and glorbal

reach t,assist as- needed Sl Sat R

.v g 5 #i
o ) ) ] = e

i




Strong collaboration throughout Asia-Pacific

Following an influx of investment into the region over the
past 20-30 years, we believe it is important that your
restructuring advisor has access to local relationships, and
can provide on the ground expertise and experience across
China and South East Asia. Grant Thornton has
restructuring professionals
operating across this region
who closely collaborate
across geogtraphical
borders and language
bartiers to bring sector

With a bistory of
operating across the Asia-
Pacific region, we are well

Pplaced 1o assist you in
creating and executing
regional solutions.

and situational expertise
to bear to a given
situation.

Breakdown of countries of incorporation
of companies listed on the HKEX
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Wealth held (in USD trillion)

The importance of Offshore Financial
Centres (OFCs)

Much of the funding being invested into Asia-Pacific is
cross-border and typically structured through OFCs. The last
10 years has seen these OFCs play an increasingly prevalent
role in investing in the region.

These include jurisdictions such as the Cayman Islands,
British Virgin Islands, Bermuda, Jersey, Guernsey and
Mauritius.

For example, US$8 trillion of private wealth is held offshore
(out of a global total of US$123 trillion), and over 30% of

global foreign direct investmentis g
handled through the OFCs. ]

A review of the Hong
Kong Stock Exchange
shows that 40% of the
companies listed are
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f/)e OFC; .

incorporated in the
Cayman Islands.

It is therefore essential
to understand the links
between the OFCs and the
onshore centres to ensure that
you are able to unlock value either
through the offshore structure and the
onshore investments or assets.
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Global presence

Global combined revenue
(in US$ 4.7 billion) and
growth rate

Assurance Consulting Tax
& Advisory

B Revenue (in US$ millions) M Growth

Presence in over

countries




B Countries with a Recovery &
Reorganisation accredited member firm
within Grant Thornton International

@ Countries with Grant Thornton
International representation

.6% 034,000 $4-7BILLION

growth in 2014 Grant Thornton  gobal Grant Thornton revenues

Led the six major global acconnting SR
organisations in 2012 and 2013 people across the organisation




Local delivery
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OFCs — our capability

We have specialist Restructuring partners and teams in 14 of the
OFCs. In many of these jurisdictions, particularly the Caribbean,
Grant Thornton has the largest team in the jurisdiction. These
teams are involved in some of the most notable and high profile
cases of the last decade.

A selection of high profile cases
Our global team has been involved in some of o Madoff Securities International

the most high profile and precedent setting Limited: Liquidation: $350 million

cases in the OFCs in the last decade: creditors’ claims

¢ Saad Investments Company Limited: . Oscatello Investments Limited:
Liquidation: $2 billion fraud Liquidation: $1.6 billion creditors’ claims

« Stanford International Bank: e Axiom Legal Financing Fund and
Liquidation: $7.0 billion creditots’ claims Axiom Legal Financing Fund Master:

Acting as Receivers in a $172 million fraud

OFC offices

° Antigua e Cyprus e Jersey

o Bahamas e Gibraltar e Luxembourg
e Bermuda e Guernsey e Mauritius

e British Virgin Islands * Hong Kong  Singapore

e Cayman Islands ¢ Isle of Man



Our range ot advisory services
and collaborative approach

We believe in and practice a collaborative, knowledge led approach to
advising our clients.

Advisory services World-class knowledge and expertise

Often, solving a problem involves a combination of advisory Our global firm works together to share industry expertise.
services. We dedicate one appropriate lead partner as your If a matter we are working on requires specialist knowledge
main point of contact. Our partners and people work and experience we will seamlessly liaise with the appropriate
together to provide solutions that support you throughout contact as a second review partner or consultant to the

the life-cycle of the transaction or case: corporate finance matter, to ensure you are receiving world class advice and
and M&A support, due diligence, transaction advisory recommendations.

services, assessing risk or fraud, forensics, investigations
and litigation support, restructuring and reviving

the business, undertaking confidence

building governance and internal

control and IT reviews.
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Why Grant Thornton?

Global presence, local delivery

Our strong global presence allows us to combine
breadth of coverage with local delivery. We can deal with
language and cultural issues effectively and efficiently.

Highly experienced and skilled team

Across Asia-Pacific, we have a range of highly
experienced and skilled partners and teams who work
collaboratively to service your requirements.

Technical experts in the OFCs

With one of the largest and most technically skilled
teams across the Eastern Caribbean and strong presence
in the remaining OFCs, we are optimally placed to deal
with issues in these jurisdictions.

China coverage

We have an established restructuring and forensic team
in China who can assist clients in obtaining control and
oversight of assets in mainland China. This can be key to
an effective cross-border recovery strategy.




Contact us

David Bennett

Level 12

28 Hennessy Road
Wanchai, Hong Kong

T +852 3987 1200

E david.bennett@cn.gt.com
W www.grantthornton.cn

Key offices — Asita-Pacific

Australia India

Said Jahani Vishesh Chandiok
International business centre L 41, Connaught Circus

Level 17 Outer Circle

383 Kent Street New Delhi 110 001

Sydney NSW 2000 T 491 11 4278 7001

T +61 2 8297 2677 E vishesh.chandiok@in.gt.com

E said.jahani@au.gt.com
W www.grantthornton.com.au

China

Jianyong Wu

1st Floor Scitech Place

22 Jianguomen Wai Avenue
Chaoyang District

Beijing 100004

T +86 10 8566 5858

W www.grantthornton.cn

Kevin Chan

45/F Raffles City

268 Xizana Zhona Road
Shanghai 200001

T +86 21 2322 0279

E kevin.chan@cn.gt.com
W www.grantthornton.cn

W www.grantthornton.in

Malaysia

Geoffrey Foo

Level 11

Faber Imperial Court
Jalan Sultan Ismail

P O Box 12337

50774 Kuala Lumpur

T +603 2692 4022

E geoffrey.foo@my.gt.com
W www.gt.com.my

New Zealand

Richard Simpson

L15, Grant Thornton House
215 Lambton Quay
Wellington

T +64 4 474 8500

E richard.simpson@nz.gt.com
W www.grantthornton.co.nz

Jurgen Toglhofer

Rivergate

Handelskai 92, Gate 2, 7A
1200 Vienna, Austira

T +43 1 26 262-832

E juergen.toeglhofer@at.gt.com
W www.grantthornton.at

Singapore

Aw Eng Hai

47 Hill Street

#05-01 Singapore Chinese Chamber

of Commerce and Industry Building
Singapore 179365

T +65 6303 9508

E enghai.aw@sg.gt.com

W www.grantthornton.com.sg

Thailand

lan Pascoe

18th Floor Capital Tower

All Seasons Place

87/1 Wireless Road Lumpini
Pathumwan Bangkok 10330
T +66 2205 8100

E ian.pascoe@th.gt.com

W www.grantthornton.co.th

Vietnam

Ken Atkinson

28th Flr, Saigon Trade Centre
37 Ton Duc Thang Street
District 1

Ho Chi Minh City

T +84 8 3910 9108

E ken.atkinson@vn.gt.com
W www.gt.com.vn
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© 2015 Grant Thornton Hong Kong Limited.

All rights reserved. “Grant Thornton” refers to the brand under which the
Grant Thornton member firms provide assurance, tax and advisory services
to their clients and/or refers to one or more member firms, as the context
requires. Grant Thornton International Ltd (GTIL) and the member firms are
not a worldwide partnership. GTIL and each member firm is a separate legal
entity. Services are delivered by the member firms. GTIL does not provide
services to clients. GTIL and its member firms are not agents of, and do not
obligate, one another and are not liable for one another’s acts or omissions.
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